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Zanesljivost dobavne verige
zlahtnih kovin
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»Dan najboljse prakse 2020+« »Best practice day 2020«
Preskoci digitalno 1.10.2020




umicore” BoEL EMENTUM
Kdo smo?

QOLLEMENTUM

. ©
umicore

»Dan najboljse prakse 2020+« »Best practice day 2020+«
Preskoci digitalno 1.10.2020



©
(|
£l
T
-
w
é.
)
Z
—
-
<

umicore

LBMA
The London Good Delivery List of Acceptable Refiners

RESPONSIBLE GOLD CERTIFICATE

We hereby certify that
. Umicore SA Business Unit Precious Metals Refining |
Of

complies with the LEMA Responsible Gold Guidance.

30 April 2020....... 1o e peroa. 1 January 2019 — 31 December 2019.

L= Ha(orett

Chairman, Physical Committee Cltigf Expoutive
LLondcn Bulllon Markst Association
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Ali ste vedeli da...je srebro

Najboljsi prevodnik elektrike
Najboljsi prevodnik topote
Nizko kotalno trenje
Katalizator

Visoka omocljivost

Foto aktivnost

Najboljsi odboj svetlobe

NN X X X X X X

Naravni antibiotik
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News - Umicore is ranked No.1 in the Globle 100 Most

Sustainable Corporations
AN

. N Umicore is proud to be ranked No.1 in the
" Most Sustainable Corporations in the World 'Global 100 Most Sustainable Corporations in
4 the World'

Umicore is pleased to inform you that we are ranked as the most
sustainable company in the "Slobal 100 Most Sustainable Corporations in
the World™ index. The index is published annually since 2005 by Corporate

Knights, an independent media and investmant research company based in
Toronte, Canada. More information please visit:

http:/vwwrv.umicore.comfen/media/ news/2012/Globkal100/Global 100EN . htm

{Jan. 2013)
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Precious Metals
Management

Urriceew AG & Co. KG | P.O Box 9351 | 63403 Honow | Germasy Umicore AG & Co. KGO

Pracious Metals Maragarmust
P.0 Bax 1351
83403 Hanwu

To whom it may concern g ovechcaces

Garraoy

003N Nenbai@ey ymicare com
WA ALHe

August 24, 2020

Kooperation Umicore AG & Co. KG Hanau und Elementum,
Produktion und Lieferung von Edelmetallbarren

Umicore AG & Co. KG in Hanau bestatigt hiermit, mit Unternehmen
der Elementum Gruppe seit 2006 in Geschaftsbeziehung zu stehen.

In diesen 14 Jahren hat sich eine vertrauensvolle und angenehme Geschéfts-
beziehung entwickelt, die bel Elementum agierenden Personen sich jederzeit
als verisslict 5

16 Geschaftsp

gezeigt.

Bei den von Umicore gelieferten Edelmetalibarren handelt es sich aus-
schlieBlich um neu produzierte Barren, die im eigenen Untemehmen
nach strengsten Qualitétsvorschriften hergestellt werden.

In das schweizerische Zollfreilager der Firma Elementum werden
gekaufte Baren durch von Umicore beauftragte Werttransport-

unternehmen gelisfert,
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Studija primera - ISKRA

Bliskra’ | =370, mwee- | BRI

Priporocilno pismo za druzbo Elementum - Ag d.o.o.

pismo je potrditev, da nada druzba Iskra d.o.o. sodeluje z druzbo Elementum - Agd.o.0., od leta 2019 na
podrodju storitev dobave industrijskih plemenitih kovin za naso proizvodnjo na podrodju stikalne
tehnike. V tem obdobju smo lahko v celoti preverili zanesljivost tega podjetja, njegovo strokovnost in
u¢inkovitost pri zagotavljanju surovin,

Zaposleni v druzbi Elementum - Ag d.0.0. imajo ustrezen in strokoven poslovni odnos do nasega
podjetja in kreativne reSitve za nase potrebe.

Kot finan¢ni direktor v druZbi Iskra, potrjujem, da so dejavnosti strokovnjakov v druzbi Elementum -
Ag d.0.0. v skladu z na$imi visokimi zahtevami in standardi odli¢nosti, ki so jih izpolnili v dogovorjenih
rokih in kar nas Se posebej veseli, tudi stro$kovno uéinkovito.

ARS Klay#ar
Diektof financ

Ljubljana, 17.7.2020
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EUR/kg Zet price alert
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Pozitivni ucinki...

Prihranek zaradi vec kot 10% prihranek zaradi Vecja zanesljivost
50% nizjega pribitka scitenja cene pred dobave verige kljucnega
na spot ceno nepredvidenimi nihaji vhodnega materiala
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Resnicni pozitivni ucinki kroznega gospodarstva

e
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SUROVINE NACRTOVANJE,
OBLIKOVANJE

\3 4 ﬂ
RECIKLIRANJE PROIZVODNIA,

KROZNO PREDELAVA
GOSPODARSTVO

OSTANKI ODPADKOV 00
DISTRIBUCLIA

PORABA, PONOVNA

IBIRANJE UPORABA,
POPRAVILO
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/akaj je dobro biti pripravljen v
casu, ki prihaja na nihanja cen
zlahtnih kovin navzgor?
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Rast bilance Evropske centralne banke od 2007 do 2020

EBBSTOTA 6309.160 As 0f 07/10/20 EUR/Billion

ECB Balance Sheet All Assets European Central Bank ;
96) Actions ~  97) Edit ~ G 103: ECB Balance sheet
07/20/2007[=18 07/10/2020 [=RRAUSIMEUR ¥ ©
EBBSTOTA Index : ECB Balance Sheet All Assets Weekly 7/20/2007-7/10/2020
1D 30 1M 6M YID 1Y 5Y Max Weekly v &£ Table #w Chart Content Z *

6309.16
6000.00

€

ECB Balance sheet

2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020

Source: Bloomberg

+445% v 13 letih / +13,9% na leto / +34% v 2020
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Rast bilanc centralnih bank: FED ECB in BOJ od 2005 do 2020

.AEJCBBS G 19502 Description G3 Cenbank Balance Sheets
As of 6/17/2020 Owner BLOOMBERG L.P. &

.AEJCBBS G Index 96) Actions +  97) Edit ~ G 640: G3 CenBank BS
03/01/2005= 06/17 /2020 [=NE S B

1D 30 1M 6M YID 1Y 5Y Max Weekly ¥ [ Table « as Chart Content 4

2 Annotate
B AEICBBS G Index - Last Price 19509.8242 s

18000

Combined Balance Sheets Fed, 16000
BoJl, ECB

14000

+550% v 15 letih / +13,3% na leto / +37% v 2020
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Povprecna rast cen zlata od 2005 do 2020

Gold Price Performance: % Annual Change

usD AUD CAD CHF CNY EUR GBP INR JPY
2005 +20.0%  +28.9%  +15.4%  +37.8%  +17.0%  +36.8%  +33.0%  +24.2% +37.6%
2006 +23.0%  +13.7%  +23.0%  +14.1%  +19.1%  +10.6% +8.1%  +20.9% +24.3%
2007 +30.9%  +18.3%  +12.1%  +21.7%  +22.3%  +184%  +29.2%  +16.5% +22.9%
2008 +5.6%  +31.3%  +30.1% -0.1% -2.4%  +105%  +43.2%  +28.8% -14.4%
2009 +23.4% -3.0% +5.9%  +20.1%  +23.6%  +20.7%  +12.7%  +193% +26.8%
2010 +29.5%  +13.5%  +223%  +16.7%  +24.9%  +38.8%  +343%  +23.7% +13.0%
2011 +10.1%  +10.2%  +13.5%  +11.2% +5.9%  +142%  +10.5%  +31.1%  +4.5%
2012 +7.0% +5.4% +4.3% +4.2% +6.2% +4.9% +2.2%  +10.3% +20.7%
2013 -28.3%  -16.2%  -23.0%  -30.1%  -30.2%  -31.2%  -29.4%  -187% -12.8%
2014 -1.5% +7.7% +7.9% +9.9% +1.2%  +12.1% +5.0% +0.8% +12.3%
2015 -10.4% +0.4% +7.5% -9.9% -6.2% -0.3% -5.2% -5.9% -10.1%
2016 +9.1%  +10.5% +5.9%  +10.8%  +16.8%  +12.4%  +30.2%  +11.9%  +5.8%
2017 +13.6% +4.6% +6.0% +8.1% +6.4% -1.0% +3.2% +6.4%  +8.9%
2018 -2.1% +8.5% +6.3% -1.2% +3.5% +2.7% +3.8% +6.6%  -4.7%
2019 +18.9%  +19.3%  +13.0%  +17.1%  +20.3%  +22.7%  +142%  +21.6% +17.7%
2020 +24.2%  +21.6%  +27.3%  +18.4%  +21.2%  +19.0%  +27.6%  +28.4% +20.8%
Average 10.8% 10.9% 11.1% 9.3% 9.4% 12.0% 13.9% 141%  10.8%
goldprice.org Wednesday, September 30, 2020
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Povprecna rast cen srebra od 2005 do 2020

Silver Price Performance: % Annual Change

usD AUD CAD CHF CNY EUR GBP INR JPY
2005 +33.4%  +43.3%  +28.4%  +53.3%  +30.1%  +52.1%  +48.0%  +38.2% +53.0%
2006 +46.6%  +35.5%  +46.5%  +35.9%  +41.8%  +31.7%  +28.8%  +44.0% +48.0%
2007 +14.6% +3.5% -1.9% +6.5% +7.1% +3.6%  +13.1% +2.0%  +7.6%
2008 -23.0% -4.3% 51%  -27.2%  -289%  -19.5% +4.4% -6.1% -37.6%
2009 +47.6%  +16.0%  +26.6%  +43.5%  +47.8%  +44.3%  +34.8%  +42.6% +51.6%
2010 +83.0%  +60.4%  +72.8%  +64.9%  +76.5%  +96.2%  +89.8%  +74.8% +59.7%
2011 -10.2%  -10.2% -7.5% 9.4%  -13.7% -6.9%  -10.0% +6.9% -14.8%
2012 +8.3% +6.7% +5.6% +5.5% +7.5% +6.2% +3.5%  +11.6% +22.2%
2013 -35.9%  -25.2%  -31.3%  -37.6%  -37.6%  -385%  -37.0%  -27.4% -22.1%
2014 19.6%  -12.1%  -11.9%  -103%  -17.4% -85%  -143%  -17.8%  -8.3%
2015 -11.5% -0.7% +6.2%  -11.0% -7.3% -1.5% -6.4% -7.0%  -11.1%
2016 +17.3%  +18.8%  +13.9%  +19.2%  +25.6%  +20.9%  +40.1%  +20.4% +13.9%
2017 +7.1% -1.5% -0.1% +1.8% +0.3% -6.7% -2.7% +03%  +2.7%
2018 -9.5% +0.3% -1.8% -8.7% -4.3% -5.1% -4.1% -1.5%  -11.9%
2019 +15.5%  +16.0% +9.8%  +13.8%  +16.9%  +19.2%  +11.0%  +18.1% +14.4%
2020 +31.0%  +28.2%  +34.2%  +24.8%  +27.7%  +25.4%  +34.6%  +35.4% +27.3%
Average 12.2% 10.9% 11.5% 10.3% 10.8% 13.3% 14.6% 147%  12.2%
silverprice.org Wednesday, September 30, 2020
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SOLLEMENTUM

UBS is ‘very bullish on gold,’ says

prices could stay high longer

PUBLISHED FRI, SEP 18 2020.2:24 AM EDT

Yen Nee Lee
(9 #YEMMEE_LEE
siare W in B4
KEY * Gold prices could rise even further and remain high “for lenger than expected” as
POINTS global uncertainties persist, said Yech Choo Guan, head of Asean global markets at

Swiss banking giant UBS.

* Spot gold is trading at arcund $1,950 on Friday — roughly 28.5% higher than where
it started the year at.

* Yeoh said the bank has raised its gold price forecast for next year from $1,850 to
$2100 per ounce.

~ CREDITSuUIS

Women are leading and
driving the power of
transformation

=
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Focus

Societe Generale sees gold price averaging $2,200
in Q1 2021

e Neils Christensen & ©
4,' Tuesday September 15, 2020 11:10

Kitco News Share this article @ O o @

Editor's Note: Get caught up in minutes wi‘ch our speedy summary of today's must-read news
stories and expert opinions that moved the precious metals and financial markets. Sign up here!

(Kitco News) - The gold market has the potential to move higher
through the first quarter of 2021. Still, it could struggle afterward as
some normalcy resumes in the global economy and financial
markets, according to one French bank.

In a report published last week, analysts at Societe Generale
increased their gold price forecast but saw limited gains for the
precious metal. The analysts said that they see gold prices
averaging $2,200 an ounce in the first quarter of 2021 before
easing back as risks start to dissipate.

"We are less constructive on gold as the pandemic dissipates,
economies recover, and the overall situation returns to some sort of
normalcy,” the analyst said.
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Goldman hikes 12-month gold
price forecast to $2,300
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Bloomberg | Quint Markets Business BQ Blue Exclusive Videos Research Reports >

Gold to Reach $3,000—50% Above
Its Record, Bank of America Says

Elena Mazneva L.

Published on April 21 2020, 4:33 PM o O @ e

Last Updated on April 22 2020, 3:38 AM

(Bloomberg) -- Bank of America Corp, raised its 18-month gold-price target to $3,000 an ounce --

more than 50% above the existing price record -- in a report titled “The Fed can’t print gold.”

The bank increased its target from $2,000 previously, as policy makers across the globe unleash vast

amounts of fiscal and monetary stimulus to help shore up economies hurt by the coronavirus,

“As economic output contracts sharply, fiscal outlays surge, and central bank balance sheets
double, fiat currencies could come under pressure,” analysts including Michael Widmer and

Francisco Blanch said in the report, “Investors will aim for gold.”
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Zascitite sebe in svoje
dobavne verige z najboljsimi

Peter Slapsak, Elementum
E: peter.slapsak@elementum.si
T: +386 31 310070
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